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The Trustees have pleasure in presenting their report together with the financial statements of the Trust
for the year ended 31 October 2021. This reportis prepared in accordance with the charities Act 2011 and
the Statement of Recommended Practice “Accounting and Reporting Charities” (revised 2008) issued by

the Chairty Commission in March 2005.

Trustees Responsibilities

The Charities Act 2011 requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the surplus or deficit of the charity for
that period. In preparing those financial statements, the trustees are required to:

e Select suitable accounting policies and then apply them consistently

e Make judgements and estimates that are reasonable and prudent

Prepare the financial statements on a going concern basis unless it is inappropriate to presume
that the charity will continue in existence

Determine how amounts are presented within the statement of financial activities and balance
sheet having regard to the substance of the reported transaction or arrangement, in accordance

with generally accepted accounting principles or practice

The trustees are responsible for keeping proper accounting records which disclose the reasonable accuracy
at any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 2011. They are also responsible for safeguarding the assets of the charity
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Structure, Governance and Management
The charity is a registered charity, charity number 1140882 and is constituted under a trust deed dated 16
February 2011 and was established by an initial gift from The Extracare Charitable Trust Ltd.

The Charity does not actively fundraise and seeks to continue the charitable work desired by the donors
through the careful stewardship of its existing resources.

The power of appointment of new trustees is vested in the continuing trustees for the time being (excluding
any retiring trustees), their tenure of office and the election of the chairman. The trust deed states that
the number of trustees shall not be less than five. New trustees are briefed on the powers and
responsibilities of the trustees, the grant making process, investments, and the recent financial

performance of the charity.
The management of the Charity and its assets is vested in the trustees. The trustees who served during the
year are listed above.

The trustees must hold at least four meetings each year, either in person or by suitable electronic means
in which all participants may communicate with all the other participants to assess grant applications and

to enable donations to be made on a regular basis.

Due to the COVID 19 pandemic, the trustees are continuing to undertake virtual meetings. The processing
and approval of grant applications is reviewed on a more frequent basis between such meetings.

All decisions regarding the charity’s activities are made by the trustees.
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Objectives and activities for the Public Benefit

The charity's objectives are to support funding to relieve financial hardship, sickness and poor health
amongst elderly people resident in Shropshire and particularly in and around Much Wenlock, including the
funding and /or provision of specially adapted housing items, services or facilities calculated to relieve the

needs of such person.

During the year the trustees took active steps to promote the trust and its objectives in order to raise
awareness and encourage grant applications.

Achievements and performance

In the current reporting financial year 5 grants were awarded totalling £4,179.95. The grants were made
to individuals and organisations in or around Much Wenlock and also further afield within Shropshire, in
accordance with the trusts governing document.

Fundraising
The Trust does not fundraise directly with individuals and therefore is not registered with the fundraising

regulator. No fundraising activities are undertaken and if donations from individuals are received, the
Trust aims to protect personal data and would never sell data or swap data with other organisations.

Financial review

Itis the policy of the charity that unrestricted funds are for the use of being able to assist the elderly for a
good number of years, the trustees have invested the funds in order to provide both income and capital
growth and have sought investments that are of medium risk.

The amount distributed each year to assist the elderly is determined in part by the applications received,
but also to enable the trust to provide benefits for ongoing years. The trustees invite applications for
support in accordance with the objectives of the charity

The trustees have had due regard to guidance published by the Charity Commission on public benefit.

Risk Management

The major risks to which the charity is exposed are a general downturn in the economy (including as a
result of Covid-19) and the continuing uncertainties relating to Brexit. Where market conditions are
reducing the Charity’s income, the Charity will take steps to mitigate this by reducing the level of grant
payments when necessary. Having therefore assessed the major risks to which the trust may be exposed
the trustees are satisfied that systems are in place to mitigate exposure to the major risks.

Plans for future Period

The Charity is a lasting testimony to the generous gift in March 2011 of £250,000 to the town of Much
Wenlock following the sale of The Lady Forester Community Nursing Home in 2010 from the vendors, The
Extracare Charitable Trust Itd. This was given in recognition of the sums historically raised by the people
of Much Wenlock and by way of a show of gratitude to the people in and around Much Wenlock.

The Trustees will continue that charitable concern and intend that all the income earned from the
investments, less costs, is utilised by carrying out the Charity’s objectives by donating funds to a wide
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variety of applications which are received. However, as in the previous financial year, the trustees
acknowledge that due to the fluctuating balance of the investments due to the effects of the coronavirus
pandemic, it is a possibility that they will in future be working with a reduced income available for grant

making.

The Trusts strategy is to be a proactive grant maker which seeks to anticipate need and changes to the
charitable sector, as well as responding quickly and effectively to emergency applications.

With the assistance of the trusts financial advisors every effort is made to maintain and enhance the value
of the Charity’s investment portfolio to ensure that it will continue to produce a level of income in the
longer term to enable a greater level of donations to be made for the foreseeable future.

Priority will continue to be given to applications received within Much Wenlock.

The trustees' report was approved by the Board of Trustees.

Signed... Mf &M

Mark Laws (Chairman/Trustee)
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Trustees’ Responsibility Statement

The trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted

Accounting Practice)

The law applicable to charities in England & Wales/Northern Ireland requires the trustees to prepare
financial statements for each financial year which give a true and fair view of the situation of the charity
and of the incoming resources and application of resources of the charity for that period. In preparing these

financial statements, the trustees are required to:

e select suitable accounting policies and then apply them consistently.

e observe the methods and principles in the Charities SORP 2019 (FRS102).

¢ make judgements and estimates that are reasonable and prudent.

e state whether applicable accounting standards have been followed subject to any material
departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements
comply with the Charities Act 2011, the applicable Charities (Accounts and Reports) Regulations and the
provisions of the trust deed. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the Trustees and signed on their behalf by :-

e
AN ey & POl Vi A N

Mark Laws (chairman/trustee)
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